San Jose Stable Value Option
StabilizerSM is the name for a series of stable value separate accounts marketed to 401, 457 and
403(b) plans. Stabilizer is available through a group annuity contract issued by Voya Retirement
Insurance and Annuity Company (“VRIAC”), a member of the Voya® family of companies.

Important Information

What is the objective?

Voya Retirement Insurance and Annuity
Company
One Orange Way
Windsor, CT 06095-4774
www.voyaretirementplans.com

What is the stable value option?
The stable value investment option of your
defined contribution plan seeks to preserve
participant account balances and to return steady
growth over time without daily fluctuations.

What is Stabilizer?
It is an insurance company participating
separate account group annuity contract
provided by VRIAC. Subject to certain
conditions, the contract generally guarantees the
availability of participant account balances in
the ordinary course of the plan’s operation. The
guarantees provided by the contract are based on
the claims-paying ability of VRIAC and are
supported by its full faith and credit. VRIAC is
a leading provider of stable value products and
services and a member of the Voya® family of
companies. The separate account assets are
managed by Voya Investment Management Co.
LLC. The assets held in the separate account
are “insulated” from claims arising out of any
other business conducted by VRIAC and can be
used only for the benefit of plan participants.

What does it invest in?
The separate account invests in a diversified
portfolio of fixed income assets. This
diversified separate account portfolio seeks to
maintain a high overall credit quality and
consists of various publicly traded fixed-income
instruments.

Potential Risks
Under some scenarios it is possible for
participants to lose money even in a stable value
option. Those situations are unlikely and rarely
occur, but they can happen. It’s important for
investors to be aware of these potential risks.
Withdrawals resulting from employer-initiated
events, such as withdrawals following mass
layoffs, employer bankruptcy or full or partial
plan termination are not always covered by
Stabilizer’s guarantees and may be restricted or
subject to market value adjustment. Your stable
value account balance is not guaranteed by the
Federal Deposit Insurance Corporation (FDIC),
by any other government agency or by your
plan.
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Stability of principal is the primary objective of this
investment option. While the contract is active,
StabilizerSM guarantees a minimum rate of interest
and may credit a higher interest rate from period to
period. The credited interest rate is subject to
change, up or down but will never fall below the
guaranteed minimum. Once the rate is credited, the
interest becomes part of the principal and may
increase through compound interest.

How is the rate of interest stated?
Participant balances are credited interest daily. This
rate is net of all expenses and will apply to all new
contributions and existing account balances for the
specified period.
The crediting rate is announced in advance of the
upcoming crediting rate period. The crediting rate
periods are quarterly, semi-annually or annually.
For information on your current rate, please check
your Voya quarterly participant statement.

How does it benefit me?
The stable value investment option is intended to
help insulate against the daily fluctuations in market
value. Many participants find this stability an
attractive feature. An announced rate of interest is
another feature of stable value investment options
that many participants like.

Are there any limitations on
contributions, withdrawals, or
transfers from my plan’s stable value
option?
Voya generally does not limit contributions or
withdrawals as a result of retirement, death,
disability, unforeseen hardship, separation from
service, or attainment of age 65 (consult your own
plan for limitations), however sometimes there are
restrictions on participant transfers. Participant
transfers between the stable value option and funds
with similar investment objectives (referred to as
competing funds) may be subject to an industry
standard 90 day “equity wash” provision.

What are the fees?
Total Annual fees are 0.30% (effective 10/1/2018).
This portfolio is not a registered investment under
the 1940 Act and has not been registered with the
Securities and Exchange Commission.
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Asset Class: Stability of Principal

Top Ten Credit Exposures (as of
09/30/2018)
Bank of America Corp
Goldman Sachs Group Inc/The
Apple Inc
Energy Transfer Partners LP
JPMorgan Chase & Co
Wells Fargo & Co
BP PLC
CitiGroup Inc
Dell Technologies Inc
Morgan Stanley

0.61
0.51
0.45
0.45
0.44
0.43
0.41
0.41
0.40
0.40

Sector Holdings (as of 09/30/2018)
Agency Mortgages
Asset Backed Securities
Commercial Mortgage Backed Securities
Emerging Markets
Government Related
HY Corporates
IG Corporates
Non-Agency RMBS and SF CRT
Other
US Treasury & Cash

32.3
4.5
4.1
2.2
0.6
0.0
24.2
5.7
0.0
26.5

Statistical Data (as of 09/30/2018)
Portfolio Duration (years)
Yield to Maturity
Average Life (years)

3.91
3.55%
6.282

